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OATH OR AFFIRMATION

1, ERIC REMJESKE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
DEVENIR,LLC , as

of DECEMBER 31 , 20 19 , are true and correct. I further swear(or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

O LORi LYNNHANSEN

M Mk Signature
Minnesota

MyCommasjonhpkes.lan.31.m PRESIDENT
Title

Notary Public

This report **contains(check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).

Be(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

Be(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3./ (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

2/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ERIK J. (RICK) ELLINGSON, CPA

ELLINGSON & ELLINGSON PATTI ELLINGSON SOLHEIM, CPA
cERTIFIED PUELLIC ACCoUNTANTS JANE ELLINGSON EHRESMANN, CPA

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members

Devenir, LLC
Minneapolis, Minnesota

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Devenir, LLC (the "Company") as of
December 31, 2019, the related statements of operations, changes in member's equity, and cash flows, for the year
ended December31, 2019, and the related notes(collectively referredto as the "financial statements"). Inour opinion,
the financial statements present fairly, in all material respects, the financial position of the Company at December 31,
2019, and the results of its operations and its cash flows for the year ended December 31, 2019, in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audits. We are a public accounting firm registered with
the Public CompanyAccounting Oversight Board (United States)("PCAOB")and are required to be independent with
respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information (Schedule I, Computation of Net Capital Under Rule 15c3-1; Schedule ll, Computation
for Determination of Reserve Requirements Under SEC Rule 15c3-3 (exemption); Schedule III, Information Relating
to Possession or Control Requirements Under SEC Rule 15c3-3 (exemption)), has been subjected to audit
procedures performed in conjunction with the audit of Devenir, LLC's financial statements. The supplemental
information is the responsibility of Devenir, LLC's management. Our audit procedures included determining whether
the supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable,and performingprocedures to test the completenessand accuracy of the information presentedin the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our
opinion, the supplemental information (Schedule I, Computation of Net Capital Under Rule 15c3-1; Schedule ll,
Computation for Determination of Reserve Requirements Under SEC Rule 15c3-3 (exemption); Schedule Ill,
Information Relating to Possession or Control Requirements Under SEC Rule 15c3-3 (exemption)) is fairly stated, in
all material respects, in relation to the financial statements as a whole.

Ellingson & Ellingson, Ltd.

We have served as the Company's auditor since 2017.

Edina, Minnesota
February 25, 2020



DEVENIR, LLC

STATEMENT OF FINANCIAL CONDITION

FORTHE YEAR ENDEDDECEMBER31,2019

ASSETS

Assets:

Cash and cash equivalents $ 104,362
Commissions Receivable -

$ 104,362

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued liabilities $ -

Due to related party
$ -

Member's equity:

Member's equity 104,362

104,362

$ 104,362

The accompanying notes are an integral part of these financial statements.
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DEVENIR,LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2019

Revenues:

Mutual fund servicing and 12b-1 fees $ 614,773
Other commissions earned -

Other income -

Total revenues 614,773

Expenses:

Compensation and benefits (related party) 266,942

Clearing fees and expenses 527

Occupancy (related party) 27,750

Office expense (related party) 4,100

Professionalfees (related party) 298,086
Professional Fees 10,393

Technology (related party) 3,225

Other operating expenses (related party) 2,610

Other operating expenses 175

Total expenses 613,808

Net Income $ 965

The accompanying notes are an integral part of these financial statements.
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DEVENIR, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FORTHE YEAR ENDED DECEMBER31,2019

Member's

Equity

Balance at January 1, 2018 $ 103,397

Net income 965

Balance at December 31, 2018 $ 104,362

The accompanying notes are an integral part of these financial statements
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DEVENIR, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2019

Cash flows from operating activities:

Net income (loss) $ 965

Adjustments to reconcile net income (loss) to net
cash flows from operating activities:

(Increase) decrease in:

Deposit with clearing broker -

Commissions receivable -

Increase (decrease) in:
Accounts payableand accrued liabilities -

Due to related party

Net cash flow from operating activities 965

Net increase in cash and cash equivalents 965

Cash and cash equivalents at beginning of period 103,397

Cash and cash equivalents at end of period $ 104,362

The accompanying notes are an integral part of these financial statements.
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DEVENIR, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2019

NOTE 1 NATUREOF BUSINESSAND SIGNIFICANTACCOUNTINGPOLICIES

Devenir, LLC (the Company) is a "fully disclosed introducing" broker-dealer registered with
the Securities and Exchange Commission (SEC) and is a member of the Financial
Industry Regulatory Authority (FINRA) and is a wholly-owned subsidiary of Devenir Group,
LLC (Parent).

The Company is engaged in a single line of business which engages in the following
types of services, as agreed to with FINRA:

• Retailing Corporate Debt and Equity Securities
• Mutual Funds and 12b-1 fees
• Broker U.S.Government Securities and sell municipal securities in the secondary markets
• investment Advisory Services
• Private Placement of Securities

The Company primarily derives its revenue from servicing revenue earned on the sale of
securities registered under the Investment Act of 1940.

Cash Equivalents

For the purpose of the statement of cash flows, the Company considers all short-term
debt securities purchased with maturity of three months or less to be cash equivalents.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit
risk consist principally of temporary cash investments. The Company maintains its cash in
bank deposit accounts, which, at times may exceed federally insured limits. Management
believes the Company is not exposed to any significant credit risk related to cash.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures. Actual
results could differ from those estimates.

Revenue Recoqnition

Mutual fund servicing, investment servicing commissions or fees and related clearing
expenses for securities transactions were recorded on a settlement-date basis.
Investment banking fees are earned from providing private placement, merger
and acquisition, divesture services, and financial advisory services. These fees are
recognized when the related services are completed and the income is reasonably
determinable.
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DEVENIR, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2019

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes

income or loss of the Company is allocated to the member for income tax purposes.
Therefore, no provision for income tax is presented in these financial statements. The
Company is subject to routine audits by taxing jurisdictions; however, there are currently
no audits for any tax periods in progress. Management believes it is no longer subject to
income tax examinations for years prior to 2016.

NOTE 2 OFF-BALANCE SHEET RISK

The Company's customer securities activities were transacted on a cash basis. As
of April 30, 2016 the company no longer had customer securities transactions.

The Company maintains cash and other deposits with banks and brokers, and, at
times, such deposits exceed applicable insurance limits. The Company reduces its
exposure to credit risk by maintaining such deposits with high quality financial
institutions.

NOTE 3 NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital and
requires the ratio of aggregate indebtedness to net capital, both as defined, not to
exceed 15 to 1 (and the rule of the "applicable" exchange also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1). Net capital and the related net capital ratio fluctuate on a daily
basis; however, at December 31, 2019, net capital under the rule was $104,362, which
exceeded the minimum capital requirement by $99,362. Aggregated indebtedness was
$0 at December 31, 2019, resulting in a ratio of aggregate indebtedness to net capital
ratio of 0 to 1. The Company operates under the provisions of section (k)(1) of Rule
15-c3-3 of the Securities and Exchange Commission since all customer transactions
are cleared through another broker-dealer on a fully disclosed basis. Therefore, the
Company is exempt from the remaining provision of the rule.
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DEVENIR, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2019

NOTE 4 RELATED PARTY TRANSACTIONS

The Parent company is the sole owner of the Company and is responsible for maintaining
net capital requirements.

The Company has an expense sharing agreement with its Parent for the provision and
use of certain property, employee and other services. The agreement is for one
year with renewal options. Expenses under the agreement were $600,000 in 2019,
consisting primarily of compensation, occupancy and professional services. The
amount paid to a related party was $600,000. As of December 31, 2019, there is an
amount due of $0 pursuant to the agreement.

NOTE 5 COMMITMENTS AND CONTINGENCIES

The company does not have any commitments or contingencies

NOTE 6 FAIR VALUE

All of the Company's financial assets and liabilities are carried at market value or at
amounts, which, because of their short-term nature, approximate current fair value.

NOTE 7 SUBSEQUENT EVENTS

Management has evaluated subsequent events through January 31, 2019, the date the
financial statements were available to be issued and has determined the company had
no events occurring subsequent to December 31, 2019 requiring disclosure.

8



SCHEDULE I
DEVENIR,LLC

COMPUTATION AND RECONCILIATION OF NET CAPITAL UNDER RULE15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2019

Computation of basic net capital requirements:

Total member's equity qualified for net capital $ 104,362

Deductions:
Non-allowable assets

Prepaid Expenses -

Total non-allowable assets -

Net capital before haircuts and securities positions 104,362

None -

Netcapital 104,362

Minimum net capital requirements:
6 2/3% of total aggregate indebtedness ($0) -

Minimumdollar net capital for this broker-dealer ($5,000) 5,000

Net capital requrirement (greater of above two requriements) 5,000

Net capital in excess of required minimum $ 99,362

There are no material differences betweenthe preceeding computationand the
company'scooresponding unaudited Part Il FormX-17A-5 as of December 31st,

9



SCHEDULE Il
DEVENIR, LLC

COMPUTATION OF AGGREGATE INDEBTEDNESS
UNDER RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER31,2019

Total aggregate indebtedness:
Accounts payable and accrued liabilities $ -

Due to related party -

Aggregate indebtedness $ -

Ratio of aggregate indebtedness
to net capital 0.0%
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SCHEDULE lil
DEVENIR, LLC

INFORMATION RELATING TO EXEMPTIVE PROVISION
REQUIREMENTS UNDER SEC RULE 15c3-3

AS OF DECEMBER 31, 2019

With respect to the Computation for Determination of Reserve Requirements under Rule 15c3-3, the Company
qualifies for exemption under subparagraph (k) (1) of the Rule.

With respect to the Information Relating to Possession and Control Requirements under Rule 15c3-3, the Company
qualifies for exemption under subparagraph (k) (1) of the Rule.
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ERIK J. (RICK) ELLING5ON. CPA

ELLINGSON & ELLINGSON PATTIELLINGSONSOLHEIM. CPA
CERTIFIED PUBLIC ACCOUNTANTS JANE ELLINGSON EHRESMANN. CPA

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Members
Of Devenir, LLC

We have reviewed management's statements, included in the accompanying SEC Rule
17a-5 Exemption Report, in which (1) Devenir, LLC ("Devenir") identified the following
provisions of 17 C.F.R. § 15c3-3(k) under which Devenir claimed an exemption from 17
C.F.R. § 240.15c3-3: (k)(1) (the "exemption provisions") and (2) Devenir stated that
Devenir met the identified exemption provisions throughout the period of January 1,
2019 to December 31, 2019 without exception. Devenir's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about Aegis's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be
made to management's statements referred to above for them to be fairly stated, in all
material respects, based on the provisions set forth in paragraph (k)(1) of Rule 15c3-3
under the Securities Exchange Act of 1934.

Ellingson & Ellingson, Ltd.
Edina, Minnesota

February 25, 2020

5101 Vernon Ave. S., Suite 501, Edina, MN 55436 (952)929-0315



eDEVENIR

February 25, 2020

Ellingson & Ellingson, Ltd.
5101 Vernon Ave. S, Suite 501
Edina, MN 55436

To Whom it May Concern:

Devenir, LLC (the "Company") is a registered broker dealer subject to Rule 17a-5 of the
Securities and Exchange Commission (17C.F.R.§240.17a-5, "reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by
17C.F.R.§240.17a-5(d)(1) and (4). To the best of it's knowledge, the Company states the
following:

1. The Company claimed an exemption from 17C.F.R.§240.15c3-3underthe following
provisions of 17C.F.R.§240.17a-5 (k)(1)

2. The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3 (k)(1)
throughout the entire period January 1, 2019 through December 31, 2019 without
exception.

I affirm to the best of my knowledge and belief, this Exemption Report is true and correct.

Principal / FINOP

8500 NoRMANDALE LAKE BLVD, SUITE 2160 B E C O M E
MINNEAPOLis, MINNESOTA 55437
T :: 952.446.7400
F :: 952.345.0310
W:: WWW.DEVENIR.COM



ERIK J. (RICK) ELLINGSON. CPA

ELLINGSON & ELLINGSON PATri ELLINGSON SOLHEIM. CPA

CERTIFIED PUBLIC ACCOUNTANTS JANE ELLINGSON EHREBMANN. CPA

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directors of Devenir, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below with respect to the accompanying
General Assessment Reconciliation (FormSIPC-7) to the Securities Investor Protection Corporation (SIPC)
for the year ended December 31 , 2019, which were agreed to by Devenir, LLC and SIPC, solely to assist
you and the other specified parties in evaluating Devenir, LLC's compliance with the applicable instructions
of Form SIPC-7. Devenir, LLC's management is responsible for Devenir, LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The sufficiency
of these procedures is soleiy the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed, and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17 A-5 (FOCUS Report) for the year
ended December 31, 2019 with the amounts reported in Form SIPC-7 for the year ended
December 31, 2019, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers (FOCUS Reports and General Ledger), noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers (FOCUS Reports and General Ledger) supporting the
adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures other matters might have come to our attention that would have been
reported to you.

This report Is intended soleiy for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Edina, Minnesota
February 25, 2020

5101 Vernon Ave. S., Suite 501, Edina, MN 55436 (952)929-0315



SECURITIES INVESTOR PROTECTION CORPORATION

SPC-7 P·°· 8°×32135 2*0a2sh37n1gt603neD.C.20090-2185 SPC-7
(36-REV 12/18) Genel'8| ASsessrnent Reconciliation (36-REV 12/18)

For the fiscal year ended 12/31/2019
(Read carefully the Instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
mailing label requirescorrection,please e-mail

' œC nonuAADC220 any corrections to form@sipc.organd so
DEVENIRLt.c indicate on the form filed.
8500NORMANDALELAKE BLVDSTE 2160

MINNEAPOUS,MN55437-3833 Nameand telephone numberof personto
contact respectingthis form.

2. A. General ssessment (item 2e from page 2) $

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for____days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $

G. PAYMENT: 9 the box
Check malled to P.O.Box 0 Funds Wired O ACH O
Total (must be same as F above) $

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
personby whomit is executed represent thereby
that all information contained herein is true, correct
and complete. (N orporallon, Vartnership or other organizallon)

(Authorized signalure)

Dated theNÈday of /W , 20 . !"GPA,---
(Tiile)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
g: Postmarked Received Reviewedu.a
E Calculations Documentation Forward Copya.u
mi::
e Exceptions:

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and ending 12/31/2019

Eliminate centsitem No.

2a.Total revenue(FOCUSIJne12/PartilA Line9,Code4030) $ ÚI
2b.Additions:

(1) Total revenuesfrom the securities business of subsidiaries (except foreign subsidiaries)and
predecessorsnot Includedabove.

(2) Net loss from principaltransactionsin securitiesin tradingaccounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest anddividend expensededucted in determining item2a.

(5) Netloss from managementof orparticipationin the underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegal fees deducted in determining net
prolit from managementof or participation in underwriting or distribution of securities.

(7) Netloss fromsecurities in investmentaccounts.

Total additions

2c.Deductions:

(1) Revenues from the distribution of shares of a registered openend investment companyor unit
investmenttrust, fromthe saieof variableannuities,fromthebusinessof insurance,frominvestment
advisory services rendered to registered investment companies or insurance companyseparate
accounts,andfromtransactionsin security futuresproducts.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC members inconnection with
securitles transactions.

(4)Reimbursementsfor poslage in connectionwithproxysolicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankersacceptancesor commercialpaperthat mature ninemonths or less
fromissuancedate.

(7)Direct expensesof printingadvertising andlegaifees incurred in connection with otherrevenue
related to the securities business(revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directiy or indirectly to the securities business.
(SeeInstruction C):

(Deductions in excessof $100,000require documentation)

(9) (i) Totaiinterestanddividend expense(FOCUSLine 22/PART llA Line13,
Code4075 plus line 2b(4) above)but not inexcess
of total interestand dividend income. $

(ii) 40% of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSline5,Code3960). $

Enterthe greaterof line(i) or (ii)

Total deductions

2d.SiPCNetOperatingRevenues

29.GeneralAssessment@ .0015 %
(to page1, line2.A.)

2



ODEVENIR

Per Securities and Exchange Commission (SEC) Rule 17a-5, please find enclosed the
Devenir, LLC (CRD#125968) 2019 Annual Audited Financial Report.

Please contact me should you have any questions regarding this report.

Sincerely,
SEC Mail Processing

FEB2820%U

Devenir, LLC WaShington, DC
Eric J. Remjeske
President, CCO, CFO and Financial and Operations Principal

8500 NORMANDALE LAKE BLVD, SUITE 2160
MINNEAPOLIS, MINNESOTA 55437
T ::952.446.7400
F :: 952.345.0310
Wit WWW.DEVENIR.COM


